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Important Information Regarding This Report
Each of Metropolitan West Asset Management, LLC and TCW Asset Management Company are wholly owned subsidiaries of the TCW Group Inc. (“TCW”").

This report was prepared as a private communication to clients and was not intended for public circulation. Clients may authorize distribution to their consultants or other agents.
TCW manages a number of separate strategies, and portfolio managers in those strategies may have differing views or analysis with respect to a particular company, security
or the economy than the views expressed herein.

Issue selection processes and tools illustrated throughout this presentation are samples, have been picked for comparison or illustration purposes only, and may be modified
periodically. Such charts are not the only tools used by the investment teams. Issue selection strategies may not always produce the intended results and are not intended for
use by non-professionals.

The views and forecasts expressed in this material are as of the date indicated, are subject to change without notice, may not come to pass, and do not represent a recom-
mendation or offer of any particular security, strategy, or investment. While we have gathered this information from sources believed to be reliable, TCW cannot guarantee the
accuracy of the information provided.

Nothing in this report constitutes investment, legal, accounting, or tax advice, or a representation that any investment strategy is suitable or appropriate to your individual cir-
cumstances. This report is not to be relied upon in substitution for the exercise of independent judgment.

This presentation contains material that is protected, individually and collectively, by copyright, trademark or other proprietary rights of Metropolitan West Asset Management,
LLC, TCW Asset Management Company or others as indicated.

Any issuers or securities noted in this document are provided as illustrations or examples only for the limited purpose of analyzing general market or economic conditions, and
may not form the basis for an investment decision. TCW makes no representation as to whether any security (or the security of any issuer) mentioned in this document is now
or was ever held in any TCW portfolio. TCW is not recommending the purchase, sale, or holding of any security and is making no representation or indication of its own hold-
ings of any securities. TCW may in fact be currently recommending the purchase of a security or the sale of a security regardless of any statement made in this document about
that security or whether TCW owns it or not.

Important Information Regarding Risk Factors

Investment strategies may not achieve the desired results due to implementation lag, other timing factors, portfolio management decision-making, economic or market con-
ditions or other unanticipated factors. The price, value of, and income from any of the securities or financial instruments mentioned in this report are subject to variability and
can fall as well as rise. Past performance is no guarantee of future results.

Important Information Regarding Client Responsibilities

Clients are requested to carefully review all portfolio holdings and strategies and to promptly inform TCW of any potential or perceived policy or guideline inconsistencies. In
particular, TCW understands that guideline enabling language is subject to a measure of interpretation and TCW strongly encourages clients to express any contrasting inter-
pretation as soon as practical. Due to changing industry standards and the wide variety of interpretations to which a client guideline may be subjected, there can be no assur-
ance that TCW's interpretation will conform to that of clients or their consultants. TCW Client Services can be reached by calling (213) 244-0810, or at ClientReporting@tcw.com.
Clients are also requested to notify TCW of any updates to Client’s organization, such as (but not limited to) adding affiliates (including broker dealer affiliates), issuing addi-
tional securities, name changes, mergers or other alterations to Client’s legal structure.
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